The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its

accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this announcement.

CHINA MINING RESOURCES GROUP LIMITED
TERBRXEREBER QA

(Incorporated in Bermuda with limited liability)
(Stock Code: 340)

VOLUNTARY ANNOUNCEMENT

Reference is made to the Circular in relation to the very substantial acquisition — acquisition of 75.08%
equity interests in Harbin Songjiang. The Board wishes to update the Shareholders on the fulfilment of
certain key conditions precedent under the Sale and Purchase Agreement.

Reference is made to the circular of the Company dated 23 May 2007 (the “Circular”) in relation to the
very substantial acquisition — acquisition of 75.08% equity interests in Harbin Songjiang. Terms defined
in the Circular shall, unless the context otherwise requires, have the same meanings when used herein.

As stated in the section “The Sale and Purchase Agreement” in the Circular, the Acquisition is subject to,
among other things, fulfilment of certain conditions precedent described therein. The Board is pleased to
advise the Shareholders that, as at the date of this announcement:

(I) the following consents and approvals from the governmental authority for the performance of the Sale
and Purchase Agreement have been obtained:

@)

(i1)

Notice on Approbation of the Application Report on the Joint Venture of Harbin Songjiang
Project (Hei Fa Gai Wai Zi [2007] No. 355)
(B A G5 W A TE AR VLS 2 (ZE M) A PR A JH B W S5 &5 e 03 (PR 38 2080 B [2007]3555%))
issued by Heilongjiang Province Development and Reform Commission
CREEVL A ¥ RM UL B ®); and

Written Reply on the Formation Agreement and Articles of Association of Harbin Songjiang (Hei
Zhao Wai Zi Han [2007] No. 45) (B 7% v 07 v FA VL8 26 (SR B A R A ] & [R] - EAER L E
(BIFHNE K [2007]459F))  issued by  Heilongjiang Investment Promotion  Bureau
CRAEVL A 7 =)

Condition (b) of the Sale and Purchase Agreement has been fulfilled.

(II) Harbin Songjiang has received the approval certificate of foreign investment enterprise showing the
Company as the foreign investor.

Save for the issuance of the Sino-foreign joint venture business licence of Harbin Songjiang with a
business scope satisfactory to the Company, condition (e) has been fulfilled.

(IIT) the mining rights in respect of Wudaoling Molybdenum Mine have been transferred from state-owned
to privately-owned and the relevant mining licence for Wudaoling Molybdenum Mine has been issued
in the name of Harbin Songjiang. The costs for the transfer and registration of such mining licence is
RMB157,787,900 (the estimated costs as disclosed in the Circular was RMB160,000,000) and will be
paid by instalments over the next 5 years.



The above are some of the key conditions precedent under the Sale and Purchase Agreement and the same
have been fulfilled as at the date of this announcement. The other conditions precedent are required to be
satisfied on or before 31 December 2007 unless otherwise waived by the Company as set out in the
Circular. In the event that any of such conditions is waived, further announcement will be made by the
Company as and when appropriate.
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